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Dear eolJeagues, 

Welcome lO lhe XI Conference on Intemalional Economics which is orgal1lzed by lhe 

Spanish Association of Economies and Finanee (AEEFI) and hosted by lhe Sehool of 
Eeonomies and Busmess at the University ofBarcelona. 

We have lhoroughly prepared (he program in your hands, wilh two maín objectives. Our firSl 
objeelive is lhal lhe program biglllights the cxcel1cnt quality of the research in Intemational 
Eeonomics we do in Spain. The seeond objeetive is to open ¡he program lo new foreign 
participanlS. We therefore welcome lhose of you who participate in the Conferenee for the 
firsllime. The number of initial submissions, as well as the stricL selection of papers that have 
made IL to lhe final program, are bolh indicative of this quesl for quality and breadth at lhe 
same time. We hope you find sueh objeelL ves fulfilled by Fliday evening. 

We again weleome you to Barcelona, 

Josep Lluís Can·ion-i-Silvestre 
Helena Chuliá-Soler 
Malta Gómez-Puig 

The Organizing Committee 
XI Conferenee on rnlernaLional Eeonomics 
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PoI AnlTas (Harvard University)� 
Anindya BanerJee (University of Binningham)� 
Femando Broner (CREI-Universitat Pompeu Fabra)� 
Alejandro Cuñal (University of Essex)� 
Paul de Grauwe (Kalholieke Universiteil Leuven)� 
Rafael Domenech (Universidad de Valencia)� 
José García-Solanes (Universidad de Murcia)� 
Javier Gardeazábal (Universidad País Vasco)� 
Salvador Gil Pareja (Universidad de Valencia)� 
Helena Marques (University of Manchester)� 
Antonio Montañés (Universidad Zaragoza)� 
Gabriel Pérez-Quirós (Banco de España)� 
Simón Sosvilla (Universidad Complutense)� 
Cecilio Tamarit (Universidad de Valeneia)� 
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Intemalíollal Economics InlemationaJ Economics(D4D 

THURSDAY, JUNE 25TH 

ON SITE REOISifRATION 
8:30 

CONFERENCE WELCOME AND OFENING CERE}MONY� 
9:00-9:30� 

Room "Sala d' Aeres"� 

Session Al: Country and Industry Studies orTrade J� 
Room 325� 

Chair: José Vicenle Blanes� 

Esleve-Pérez, Silviano 
Universidad de Valencia, Spain 
Co-aulhors: Diego Rodríguez, Universidad Complulense de Madrid, Spain 
The dynamies of ¡[ade and innOValion: a jOJUI approaeh 

Segovia Vargas, Maria Jesús 
Universidad Complutense de Madrid, Spain 
Co-authors: Javier Sálz Briones, Universidad Complutense de Madrid, Spain 
Prediction of finl1's decisjW)lO innovale by means of mugh seiS 

Blanes Cristóbal, José Vleente 
Universidad Pablo Olavide, Spam 
Agglomeration versus díspersion in the European Moneta[y Unjon: Evidenee [mm Intra-Industry 
Trade 

Sessíon A2: Internatíonal Trade. Organizations� 
Room 317� 

Chair: Lydia González SelTano� 

Buono,lnes 
Banca d'Italia, Italy 
Co-aulhors, Guy Lalanne, INSEE, Frauee 
The Effect of [he Uruguay Round Multilateral Tanff Reductlon on lhe Intensive and Extensive 
Mm:gins ofTrade 

Moncarz, Pedro Esteban 
Universidad Nacional de Córdoba, Argentina 
Argenlina's impon pallems' ¡rade preferenees and lhe extensive mar(¡ín of tradc 

González Sell'anO, Lydia 
Universidad Rey .luan Carlos, Spain 
Co-authors: Pilar Laguna Sánchez, Universidad Rey Juan Carlos, Spain and M' Dolores Robles 
Femández, Universidad COlnplu[ense de Madrid, Spain 
Panems in Domeslie vs. Interoational Cooperalive A~reemenls: The Spanish Case 

4 

Session A3: Exchllnge Rlltes Market� 
Room 3 19� 

Chair: Simón Sosvilla-Rivero� 

Sosvil1a-Rlvero, Simón 
Universidad Complutense de Madrid, Spain 
Co·authors: Adrián, Femández-Pérez, Universidad de las Palmas de Gran Canaria, and Femando 
Femández-RodrIguez, Universidad de las Palmas de Gran Canana, Spain 
Trends in foreign Exehange MarkeLs: An AnalyslS Based on Taylor's Melhodology 

Sveen, Tommy 
Norges Bank, Norway 
Co-authors: Ida Wolden Bache, Norges Bank and Kjersti Naess, Norges Bank, Norway 
Revisiting ¡he ill1¡;>onance o[ non-tradable goodsprices in eyclieal real exehange ra~J!.lWt\JJllLíl_O 

Sosvilla-Rivero, Simón 
Universidad Complnlense de Madrid, Spajn 
Co-authors: Amalia Morales-Znmaquero, Universidad de Málaga, Spain 
The Enro and [he Volatility of Exchange Rales 

S~_ssion A4: Monetllry PoJicy� 
Room 318� 

Chair: José Gareia·Solanes� 

Mourel1e, Estefanía 
Universidade da Coruña, Spain 
Co-anlhors: Juan Carlos Cuestas, Notlingham Trent Unlversily, UtlJled Kmgdom 
Inflation persislence and asymmetries: evidence for African countries 

Jiménez, Rebeca 
Universidad de Salamanea, Spain 
Co-authors: Amalia Morales-Zumaquero, Universidad de Málaga, Spain and Balázs Égen, OECD and 
CESifo, Gemlany 
The VARying Effect o[ Foreign Shocks in Central and Eastero Europe 

Chuliá, Helena 
RISC-IREA-UniversitaL Oberta de Calalnnya, Spain 
Co-authors: Pilar Abad, RlSC-lREA and Universidad Rey Juan Carlos, Spam and Marta Gómez-Puig, 
RlSC-lREA and UniversiLy ofBarcelona, Spain 
EMU and Enropean Goveroment Bond Market Integrat.ion 

García·Solanes, José 
Universidad de Murcia, Spain 
Co-anthors: Femando TorrejÓn-Flores, Universidad Católica de San Antonio, Murcia, Spain 
lnflalion lar~elJn~ ""orks ""el! in Latin America 

• 
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International Eeonomicsw 

ROUNDTABLE 
12:00-13:30� 

RoolII "Sala d' Acles"� 

Bases para una reactivación sostenida de la economía española� 
(Basis for a sustained reaclivalion oC the Spanish economy)� 

Sirnultaneous translalion service W¡11 be provided� 

ehair:� 
.1 uan Tugores� 

Full Professor of Economics al Universllat de Barcelona� 

Panicipanls:� 

Ja vier Andrés� 
Full Protessor ofEconomics al Universiry ofValencia� 

Eduard Berenguer� 
Full Profcssor 01' Eeonomics al Universilal de Barcelona� 

.lordi Gual� 
Full Professor of EconornlCS at IESE Busmess School and Chle[ Economist 01' "La Caixa"� 

Session Bl: Macroeconomic Aspects of lnternational Trade� 
Room 318� 

Chair: Cecilia Tamanl� 

Ripoll 1 Alcón, .loan 
Universitat Pompeu Fabra, Spain 
Could Trade Integration Solve Balance Sheet Problems? 

Bajo-Rubio, Oscar 
Universidad de Castilla la Mancha, Spain 
The balance ofpaymenls construinl on economic growth in a long-tcrol perspective: Spain 1850-2000 

Tamaril, Cecilia 
Umversidad de ValenCIa, Spain 
Co-aUlhon;: Jo>ep Lluís Carrion-¡-Silvcstrc, AQR-IREA Universlry of Barcelona, Spain and Manam 
Camarero, Universital Jaume 1, Spain 
An asseSSmenl 01' lhe suslainabillt:y ofcurrenl accouni imbalances In OECO countncs 

G) Xl Conference on 
(', 1~·I.A.~'·II\·1 111' lI.'1I!.l.'~.L1J:'oo,\ 

o International Econornics 

Session B2: lnternational Trade I� 
Room J 19� 

Chair: Salvador Gil-Pareja� 

Cámara, Noelia 
Universidad de Zaragoza, Spam 
Co-aulhors: Marcela Sabaté, Universidad de Zaragoza and M' Dolores Gadea, Universidad de 
Zamgoza, Spain 
Uni l Rooes in World Trade 

Seslleri, GlUlia 
University 01' Rome Tor Vergata, Haly 
Co-aUlhors: Matthieu Bnsslcre, European Cenlral Bank and Alexander Chudik, European Central 
Bank, Germany 
Modelling Gklbal Trade Flows Results from a GVAR Model 

Llorca, Rafael 
Universidad de ValenCIa. Spain 
Co-au((lOrs: Salvador Gil-Pareja, Umversldad de ValenCia and José AntonlO Martinez Serrano, 
Universidad de Valencia, Spai;" 
Conllnental Bias in Trade 

Session B3: Prices, Business Fluct.uat.ions and Cyclcs� 
Room 325� 

Chair: Arielle Beyaert� 

De Lucas, Sonia 
Universidad AUlónoma de Madrid. Spain 
Co-authors Inmaculada Álvarez Ayuso, Universidad Autónoma de Madrid and M' Jesús Delgado 
Rodríguez, Universidad Autónoma de Madrid, Spain 
ESllmaC¡Ón del Ciclo Económico Inlernacional 

Schnatz, Bemd 
Enropean Cenlral Bank, Gennany 
Co-aulhors: Chiara Osbat, European Cenlral Bank and Marco Lombardi, European Cenlral Bank, 
Germany 
Global commodit:y cycles and linkages 

Bcyaen, Arielle 
Universidad de Murcia, Spain 
Co-aulhors .losé García-Solanes, Universidad de Murcia, Spain 
Rcal convergence and business cycles: a TAR panel unÍ! rOOl apprQach 

6 7 
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ID Tntemational Economics 

Session el: Inlernational Financial Markets� 
Room 3J 8� 

Chair: Mercedes Ayuso� 

Cui'\ado, Juncal 
Uuiversldad de Navarra, Spain 
Co-allthors: Marta Gómez-Pllig, RISC-lREA and Unjverslty of Barcelona, Spain 
Monetarv Integration and risk diversificarion in EU-15 soverelgn debt markels 

Pérez de Gracia, Fernando 
Universidad de NavalTa, Spain 
Co-authors: Juncal CuIiado, Universidad de Navarra, Spain 
Real Convergence in OPEC Countnes 

Ayuso, Mercedes 
RISC-lREA and Universital de Barcelona, Spain 
Co-alllhors: Diego Valero, RISC-IREA and University ofBarcelona, Spain 
Can complementary pension plans take on the role of improving [etiremen¡ pcnsions in developing 
nalions Case Study.. 

Session C2: Foreign Direet Investmenls� 
Room 319� 

Chair: José María LaITÚ� 

Sáiz Brlones, Javier 
Universidad Complutense de Madnd, Spain 
Co-amhors: Paloma Martínez Amodóvar, Universidad Complutense de Madrid, Spain, and Bnan 
Silverrnan, Unlversity ofToronlo,Canada 
Learning Ihrollgh Foreign Markel ParticipaliolJ" The Relative Benefil of Exporlin~ alld Forelgn Direcl 
Investmenl 

García-Vega, Maria 
Universidad Compluteuse de Madrid and GRIPICO, Spalll 
Co-allthors: Elena Huergo, Universidad Complutense de Madrid and GRIPICO, Spain 
Techno!ogy Transferred by Multinationals 

Larrú, José María 
Universidad San Pablo-CEU, Spain 
Co-aulhors: Martha CalTo Fernández, Universidad San Pablo-CEU, Madrid, Spain 
Flowíng To~ether or Flowing Apal1: An Analysis of ¡he Relation betweeu FDI and ODA Flows lO 

Argentina and Rrdzil 

Xl Con[crence on 
1~:"1iI"1."ll·\i:'\~I'I' II"'~ 

lntcmational Economics 

Scssion C3: International Fragmentation 01' Production 1� 
Room 325� 

Chair: Dieler Urban� 

Moreno, Lourdes 
Universidad Complutense de Madrid and GRIPICO, Spain 
Co-aulhors: Diego Rodríguez, Universidad Complutense de Madrid alld GRIPICO, Spain 
Mark-ups and oifshoring: an ~mpirical assessment 

Agnese, Pablo 
lESE and UAB, SpalIl 
Co-authors: .loan Enric Ricarl, )ESE, Spain 
Offshoring: facts and numbers allbe COUlltry level 

Urban, Dieler 
RWTH Aachen University and CESifo, Gerrnany 
Co-aulhors: Oliver Lorz, RWTH Aachen University and Phillip Harrns, RWTH Aachen University, 
Gerrn""y 
Offshoring Along Ihe Prodllction Chain 

(OnIy " Cór membU! 
m34-1t:iJIL.~"~,~ 

Room wSala d' ACles" 

GUlDED WALK IN CIUTAT VELLA OF BARCELONA (OLD PART OF BARCELONA)� 
20:30-21:00� 

CONFERENCEDrNNER AND YOUNG RESEARCHERS AWARDS ANNOUNCEMENT� 
BARCELONA CATEDRAL HOTEL� 

21:15� 
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Inlemational Econornieso 

FRIDAY, JUNE 26TH 

Session DI: Country and lnduslry Studies ofTrade II� 
Room 318� 

Chair: Lola Gadea� 

De Bias, Beatriz 
Universidad Autónoma de Madnd, Spain 
Co-authors: Katheryn Niles Russ, Universlly ofCalifomia, DavIs and NBER 
fDI in the Banking Sector: Why borrowing costs fal! while s¡Jread ¡Jroxics increase 

Paillacar, Rodrigo 
University of Paris 1, france 
An empirical study oflhe world economic gcography ormanufa_~J.uing industries (1980 -2003) 

Urban, Dieter 
RWTH Aachen University and CESifo, Gennany 
Co-autnors: Christoph Moser, ETH Zurich, Gcrmany and Beatrice Weder di Mauro, Universlly of 
Mainz, Germany and CEPR 
Offshoring Fiml PerfomIance and EmplQymenl Evidence from GelTnany Establishment Data 

Session D2: lnternalional Fragmenlalion ofProductioll n� 
Room 325� 

Chair: Pablo Agnese� 

González-Díaz, Belén 
Universidad de CaSlilla la Mancha, Spajn 
Co-authors: Rosano Gandoy, UniverSIdad Castilla La Maucha, Spain 
Underslanding Offsharint¡:· Has Spain been an Offshoring Location in Ihe Ninelies? 

Diaz-Mora, Carmen 
Univcrsidad de Castilla la Mancha, Spain 
Co-authors: Lelicia Blázquez and Rosario Gandoy, Universidad Castilla La Mancha, Spain 
La 12anicipación >le España en las redes de prodUCCIón internacional 

Gómez Sanz, Nuna 
Universidad Castilla La Mancha, Spain 
Co-aUlhors M" Angeles Caclarso Vecina, Universidad Castilla La Maneha; Luís Antonio López 
Santíago, Umversidad Caslilla La Mancha and Ma Ángeles Tobarra Gómez, Universidad Castilla La 
Mancha, Spain 
Dcslocalízación regIOnal y su efecto en el empleo· el caso de la mduslria y los serviCIOS en la 
Comumdad de Madrid 

Agnesc, Pablo 
tESE and UAB, Spain 
Japan and her dealings with Qffshorin~· An empirical analysls witll aggregate data 
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Session D3: Finallcial Markels: Trends and Volatilily� 
Room 319� 

Cha;r: Anindya Banerjee (Unlversity of Bil1ningham)� 

Morales, Lucía 
Dublm Institule ofTcchnology, Ireland 
Co-aulllors: Bemardelte Andreosso-O'Callaghan, University ofLlmerick,lreland 
Volatility Analysis on Precious Metals Returns and Oil Returns: An ICSS A12proach 

PrzySlupa, Jan 
National Bank of Poland, Poland 
Co-aulllors: Ewa Wróbel, Nalional Bank of Poland 
Asymmelr:y oC Ihe e)(change rate pass-throlJgh: An exercíse on lhe Polisb data 

Ses~ion D4: Trade: Tlleoreticallssues� 
Room 317� 

Chalr: Fabio Manca� 

Allen, Thomas 
Unívcrsity of Leieesier, United Kingdom 
Lebbying for lariffs: The impact en u·ade pallcy ofvoling on domeslíc policy 

Alealá, Francisco 
Universidad de Murcía, Spain 
Cemparallve Advantage Across Goods and Product Quality 

Manca, Fabio 
AQR-IREA, Universilat de Barcelona, Spain 
Ap12ropriate [PRs Human Cªllllal Composition and Economic Growtb 

INVITEj}:·LECTURE� 
12:(jO-13:30� 

Room "Sala d' Acles"� 

The Return of lile Wage Phillips Curve� 
Pror. .Iordj GaJí� 

Full Professor oCEeonomlcs, Pompeu Fabra Universlty and� 
Director 01' CREl (Centre de Rccerca cn Economla Internacional)� 
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Se,ssion El: Tradability and PPP� 
Room 325� 

Chair: Josep L1uís Carríon-i-Silvestre� 

Gadea, Lola 
Universidad dc Zaragoza, Spaln 
Co-authors Lanra Mayoral, UnIversidad de Zaragoza, Spain 
Persistence TradeabiJj¡y and PPP 

Sosvilla-Rivero, Simón 
UniverSidad Complutense de Madrid, Spajn 
Co-aulhors: Salvador Gil-Parep, Universidad de Valencia, Spaín 
Convergence in Car Prices Among European Counlries 

CalTlon-i-Silveslre, Josep Unís 
AQR-lREA, UniverSltat de Barcelona 
Co-aulhors: Syed Basher, Qalar Central Bank 
Measuring Persistence ofJJ S, City Prices: New .Evidence from Robusl Tests 

Session E2: International Migration� 
Room 3J8� 

Chair: Antonio Montanés (Universldad de Zaragoza)� 

Martín-Montaner, Joan A. 
Universilat Jaume 1, Spain 
Co-authors: .losé Vicente Blanes, Universidad Pablo Ola vide, Spain and Guadalllpe Serrano, 
Universidad de Valeueia, Spain 
The link between ImmigratlOn and lrade in ¡he Spanjsh regions 

Monras, .loan 
Universital Pompeu Fabra, Spain 
I.!.t.l:..Sh!gg~,,-h Movemcnt ofWorkers: Relhinking Immigration Ahsorption Rybczynski effecls and 
Wage's responses 
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International Economics@ 

Session E3: inte,rnational Trade TI� 
Room 317� 

Chuir: Estre11a Gómez Herrera� 

Márquez-Ramos, Laura� 
Universilal Jaume 1, Spain� 
Co-authors: lnmaculada Martínez-Zarzoso, Universllal Jaume 1and Celestino Suárez-Burguet,� 
Universitat .Iaume 1, Spain� 
Estimating The Effeet ofTrade CoSIS on Sectoral nade Usmg "Good Old" OLS� 

Sanlana-Gallego, María� 
University orLa Laguna, Spain� 
Co-aulhors: FranClSCO J. Ledesma-Rodriguez, Universily ofLa Laguna, Spain; Jorge V. Pérez­�
Rodríguez, University orLas Palmas de Gran Canaria, Spain and Isabel Cortés-.Iiménez, University o[� 
NOHltlgham, Uniled Kingdom� 
Does common currency promoLc countrie,' growth vla trade and tounsm?� 

Gómez Herrera, Esrrella� 
Universidad de Granada, Spain� 
Co-authors: Juliette Milgram Baleix, Universidad de Granada, Spain� 
Estimallon ofGravity Equations: A Comparison o[HMR Method wilh Standard Aoproach for a Large� 
Saml2le of Countries� 

Session E4: Spatial IsslIes in International Economícs� 
Room 319� 

Chair: Peler Claeys� 

Martín-Barroso, David 
Universidad Complutense de Madnd, Spaín 
Co-authors: Juan A. Núñez-Sell"ano, Universidad Complutense de Madrid and Francisco J. Velázqucz­
Angona, Universidad Complutense de Madrid. Spain 
A Different Look to lbe Agglomeration Effects in Spain 

Roig Casanova, Marta 
Univcrsilat Janme 1, Spain 
Co-authors- José Ma Albert, Universitat Jaume I and Vicente Orts, Umversltal Jatlllle l. Spain 
Spaljallocatjoo patlems o[Spanish manufacturing fimls 

r:lueys . Peler 
A()R-IREA. Universital de Barcelona, Spain 
Cll-uulho ..,: Fabio Mallca, AQR-IREA University of Barcelona, Spain 

U.Ü¡;sÍlll\_s¡lillÜ¡LlillIUJl inS\jtullonaI quality 
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lntemational Eeonomicsij) 

Session Fl: lnternational Trade 1II� 
Room 318� 

Chalr: María Santana-Gallego� 

Salinas-Jiménez, Maria del Mar 
Universidad de EXlremadura, Spa;n 
Co-authors: M' Jesús Delgado Rodrígnez, Universidad Rey Juan Carlos, Spain and Inmaeulada 
Álvarez Ayuso, Universidad Autónoma de Madrid, Spain 
Delenninals ofTFP Growth in EU Counlries: A Sectorial Comparison wjlh MalmQuisl Indic~ 

Crino, Rosario 
IAE - CSIC, Spain 
Co-authors: Paolo Epifani, Boccon¡ University, [Ialy 
EX¡lOrt ¡nlensi\)' and Productivlty 

Santana·Gallego, María 
Unlversity of La Laguna, Spa!n 
Co-authors: Franciseo J Ledesma Rodríguez, University of La Lagura, and Jorge V. Pérez Rodríguez, 
University of Las Palmas de Gran Canaria, Spain 
Tourism and ¡rade in OECD cOllnlrles. A dynamic helerogeneous panel data analysis 

Session F2: Economíc Integratíon and Prices� 
Room 319� 

Chair' Mal1a Gómez-Pnig� 

Slacik, Tomas 
Oesterreichische Nationalbank, Anstria 
(Howl WiU ¡he Euro Affect InDation in lhe Czech Republic? A Contnbution lO lhe Current Debate 

Van der Cmijsen, Carin 
De Nederlandsche Bank, Netherlands 
Co-aulhors. Maria Demertzls , De Nederlandsche Bank, Nelherlands 
How Anchored are InDation Exp,-qa'tlOns wlthin EMU conntries'Z 

Zdárek, Václav 
Kiellnstirute ofWorld Eeonomy, Gennany 
Co-aulhors: lñaki Aldasoro, Kiellnstitute ofWorld ECOllomy, Germany 
InDalion differentials in the Euro area and lhe;r determlnants - an empírical view 

Huaita, Franklin 
Umversidad de Chile, Chile 
Oveneaction In Capital Flows \0 Emerging Markets. Booms and Sudden Stops 
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[ntemalional Eeonomies 

Session F3: Fiscal Policy in Open Economie.s� 
Room 325� 

Chair: Carmen Díaz-Roldán� 

Sáenz Rodríguez, Estela 
Universidad de Zaragoza, Spain 
Co-anthors: M' Dolores Gadea, Universidad de Zaragoza and Marcela Sabaté, Universidad de 
Zaragoza. Srain 
Apertura Riesgo Externo y Gaslo PÚblico: La Hipól.esis de CompensaciÓn. Un Estudio Aplicado al 
Caso Españo!. 

Steinberg, Federico 
Universidad AutÓnoUla de Madlid and Elcano R, Ins\ltule, Spain 
Martínez i Coma, Ferran 
Centro de InvesúgaciÓn y Docencia Económicas (CIDE), Mexico 
Co-authors: Ismael Sanz, Universidad Complutense de Madrid and GRIPICO, Spain 
Does social spendmg mcreasc support for free trade in advaneed democracles? 

Díaz-Roldán, Cannen 
Universidad de Castilla-La Mancha, Spain 
Co-anthors: Albeno Montero-Soler, Universidad de Málaga, Spain 
",,ªs políticas de demanda en uniones monetarias; ¿Son necesarias las reglas de política fiseal? 

CLOSING CONFERENCE DINNER� 
CAL PINXO - PALAU DE MAR� 
BARCELONA'S PORT VELL� 

21:00� 
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