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Dear colleagues,

Welcome Lo the XI Conlerence on [nternational Economics which is organized by the
Spanish Association of Economics and Finanee (AEEFI[) and hosted by the School of
Economics and Business at the University of Barcelona.

We have thoroughly prepared the program in your hands, with two main objectives. Our first
objective is that the program highlights the excellent quality of the research in Intemational
Economics we do in Spain. The seeond objective is to open the program o new foreign
participants. We therefore welcome those of you who participate in the Conference for the
first time. The number of initial submissions, as well as the strict selection of papers that have
made 1L to the {inal program, are both indicative of this quest for quality and breadth at the
same time. We hope you find such objectives fulfilled by Friday evening.

We again welcome you to Barcelona,

JTosep Lluis Carvion-i-Silvestre
Helena Chulid-Soler
Marta Gomez-Puig

The Organizing Committee
XI Conference on International Economics
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THURSDAY, JUNE 25TH

ON SITE REGISTRATION
8:30

CONFERENCE WELCOME AND OPENING CEREMONY
9:00-9:30
Roomn “Sala d” Aeres”

CONTRIBUTED SESSIONS A

Jii-11:340

Session Al: Country and Industry Studies of Trade 1
Room 325
Chair: José Vicente Blanes

Esteve-Pérez, Silviano

Universidad de Valencia, Spain

Co-authors: Diego Rodriguez Universidad Complutense de Madrid, Spain
valion: a jolui approseh

Segovia Vargas, Maria Jesis
Universidad Complutense de Madrid, Spain
Co-authors: Javier Saiz Briones, Universidad Complutense de Madrid, Spain

Prediction of firm’s decision (o innovaie by means of rough sets

Blanes Cristobal, José Vieente
Unwersndad Pablo OIawde Spmn

TTade
Session A2: International Trade Organizations
Room 317
Chair: Lydia Gonzélez Serrano
Buono, Ines

Banca d'lalia, ltaly
Co-authors, Guy Lalanne, INSEE, Frauee
th ugy R, Muliilateral Tan ff Beduct 1

Margins of Trade

Moncarz, Pedro Eslehan
UnlverSIdad Nacional de Cordoba Argenlma

Gonzalez Servano, Lydia

Universidad Rey Juan Carlos, Spain

Co-authors: Pilar Laguna Sanchez, Universidad Rey Juan Carlos, Spain and M* Dolores Robles
Femnindez, Universidad Conplutense de Madrid, Spain

Patiermns in Domestie vs. Intemational Cooperative Agreements: The Spanish Case
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Session A3: Exchange Rates Market
Room 319
Chair: Simon Sosvilla-Rivero

Sosvilla-Rivero, Simon

Universidad Complutense de Madrid, Spain

Co-authors: Adridn, Ferndndez-Pérez, Universidad de las Palmas de Gran Canaria, and Fernando
Ferndndez-Rodriguez, Universidad de las Palmas de Gran Canaria, Spain

Trends in Foreign Exehange Markeis: An Analysis Based on Tavlor's Methodology

Sveen, Tommy
Norges Bank, Norway
Co-authors: 1da Wolden Bache, Norges Bank and Kjersti Naess, Norges Bank, Norway

Reyisiting the imponance of non-tradable goodsprices in eyclieal real exehange rate fluctuations

Sosvilla-Rivero, Simon
Universidad Complniense de Madrid, Spain
Co-authors: Amalia Morales-Znmaquero, Universidad de Mélaga, Spain

Thefinn s olatility of E F

Session A4: Monetary Policy
Room 318
Chair: Josg Gareia-Solanes

Mourelle, Estefania

Universidade da Corufia, Spain

Co-anthors: Juan Carlos Cuestas Notlmgharn Trent Umvcrsuy. Umled Kingdom
Inflation persisience and a L Vi u

Jiménez, Rebeca

Universidad de Salamanea, Spain

Co-authors; Amalia Morales-Zumaquero, Universidad de Mélaga, Spain and Baldzs Egert, OECD and
CESifo, Germany

The YARying Effect of Foreign Shocks in Central and Eastem Europe

Chulia, Helena
RISC-IREA-Universitat Oberta de Calalnnya, Spain
Co-authors: Pilar Abad, RISC-IREA and Universidad Rey Juan Carlos, Spain and Marta Gomez-Puig,
RISC-IREA and University of Barcelona, Spain
ropean Government Bond Market Int i

Garcia-Solanes, José
Universidad de Murcia, Spain
Ce-anthors: Fermando Torrejdn-Flores, Universidad Cardlica de San Antonio, Murcia, Spain
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ROUND TABLE
12:00-13:30
Room “Sala d" Actes™

Bases para una reactivacion sostenida de la economia esparola
(Basis for a sustained reactivation of the Spanish economy)

Simultaneous translatien service will be provided
Chair:

Juan Tugores
Ful! Professor of Economics al Universitat de Barcelona

Participanls:

Javier Andrés
Full Professor of Economics at University of Valencia

Eduard Berenguer
Full Professer of Eeonomics al Universitat de Barcelona

Jordi Gual
Full Professor of Economics at IESE Business School and Chief Economist of “La Caixa”

CONTRIBUTED SESSTIONS B
15:000-16:30

Session B1: Macroeconomic Aspects of International Trade
Room 318
Chair: Cecilio Tamart

Ripoll 1 Aledn, Joan
Universital Pompeu Fabra, Spain

Could Trade Integration Solve Balance Sheet Problems?

Bajo-Rubio, Oscar
Universidad de Casulla la Mancha, Spain
2 ba of pa: ] g

Tamarit, Cecilio
Unwersidad de Valencia, Spain
Co-authors: Josep Lluis Carrion-1-Silvestre, AQR-IREA University of Barcelona, Spain and Mariam
Camarero, Universitat Jaume !, Spain
ment of L inabi ent a ni n
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Session B2: International Trade 1
Room 319
Chair: Salvador Gil-Pareja

Cémara, Noelia

Universidad de Zaragoza, Spain

Co-authors: Marcela Sabate, Universidad de Zaragoza and M* Dolores Gadea, Universidad de
Zargoza, Spain

Sestieri, Giulia
University of Rome Tor Vergata, ltaly
Co-authors: Matthieu Bnssicre, European Central Bank and Alexander Chud:ik, European Central
Bank, Germany
11 lobal Trad ¥

Llorea, Rafael

Universidad de Valencia, Spain

Co-authors: Salvador Gil-Pareja, Umversidad de Valencia and José Antonio Martinez Serrano,
Universidad de Valencia, Spain

Session B3: Priees, Business Fluctuations and Cyeles
Room 325
Chair: Arielle Beyaen

De Lucas, Sonia

Universidad Autdnoma de Madrid. Spain

Co-authors [nmaculada Alvarez Ayuso, Universidad Auténoma de Madrid and M Jesus Delgado
Rodriguez, Universidad Auténoma de Madnd, Spain

Esumacién del Ciclo Econdmico Internacional

Schnatz, Bemd
European Ceniral Bank, Germany
Co-authors: Chiara Osbat, Eutopean Cenural Bank and Marco Lombardi, European Central Bank,
Germany
mmodi 1 i

Beysert, Arielle

Universidad de Murcia, Spain

Co-authors José Garcia-Solanes, Universidad de Murcia, Spain

Real convergence and business cveles: a TAR panel unil rool approach
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CONTRIBUTED SESSIONS =

17:00-18:30

Session C1: International Financial Markets
Room 318
Chair; Mercedes Ayuso

Cufiado, Juncal

Universidad de Navarra, Spain

Co-anthors: Marta G(’Jme'z ng, RISC [REA and Umversn)r uf Bamciona Spam
Moneta 28 ke

Pérez de Gracia, Fernando

Universidad de Navaira, Spain

Co-authors: Junca!l Cuiiade, Universidad de Navarra, Spain
Real Convergence in OPEC Countries

Ayuso, Mercedes
RISC-IREA and Universital de Barcelona, Spain
Co-authors: Diego Valero, RISC-IREA and University of Barcelona, Spain

Can complementary pension plans take on the role of improving retirement pensions in developing
nations, Case Study...

Session C2: Foreign Direct Investments
Room 319
Chair: José Maria Larry

Saiz Briones, Javier

Universidad Complutense de Madnd, Spain

Co-authers: Paloma Martinez Amoddvar, Universidad Complulense de Madrid, Spain, and Brian
S;Ivcrman Umvemry or Torcnm Canada

Gareia-Vega, Maria
Universidad Complutense de Madrid and GRIPICO, Spain
Co-authors: Elena Huergo, Universidad Complutense de Madrid and GRIPICO, Spain

Technplogy Transferred by Multinationals

Larril, José Maria
Universidad San Pablo-CEU, Spain
Cao-authors: Martha Caire Ferndndez, Universidad San Pablo-CEU, Madrid, Spain
lowin i an: A iz of the Relal nd ODA FI

Argentina and Brazil
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Scssion C3: International Fragmentation of Production 1
Room 323
Chair: Dieter Lirban

Moreno, Lourdes

Universidad Complutense de Madrid and GRIPICO, Spain

Co-authors: Diego Rodriguez, Universidad Complutense de Madrid aud GRIPICO, Spain
Mark-ups and offshoring: an empirica

Agnese, Pablo

[ESE and UAB, Spam

Co-authors: Joan Enric Ricarl, IESE, Spain
fi ing: facts a ] ol

Urban, Dieter
RWTH Aachen Universily and CESifo, Germany
Co-guthors: Oliver Lorz, RWTH Aachen University and Phillip Harms, RWTH Aachen University,
Germany
ing Alon ucti

- Room “Sala d' Actes™

GUIDED WALK IN CIUTAT VELLA OF BARCELONA (OLD PART OF BARCELONA)
20:30-21:00

CONFERENCE DINNER AND YOUNG RESEARCHERS AWARDS ANNOUNCEMENT
BARCELONA CATEDRAL HOTEL
21:15
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FRIDAY, JUNE 26TH

CONTRIBUTED SESSIONS D

9:30-11:30

Session D1: Country and Industry Studies ol Trade 11
Room 318
Chair: Lola Gadea

De Blas, Bearriz
Universidad Autonoma de Madnid, Spain
Co-authors: Katheryn Niles Russ, University of California, Davis and NBER

[Dl in the Banking Seclor: Why borrowing costs [al] while spread proxics increase

Paillacar, Rodrigo
Unwerssty of Pans 1, France

Urban, Dieter

RWTH Aachen University and CESifo, Gertnany

Co-authors: Christoph Moser, ETH Zurich, Germany and Beatrice Weder di Mauro, University of
Mamz Germany and CEPR

Session D2: International Fragmentation of Production II
Room 325
Chair: Pablo Agnese

Gonzilez-Diaz, Belén

Universidad de Castilla la Mancha, Spain

Co-authors: Rosarlo Gandoy, Unlversuiad Caslilla La Maucha, Spain
nders D ffsha Ha 0 A i i

Diaz-Mora, Carmen
Umiversidad de Castilla la Mancha, Spain
Co-authors: Leticia Blazquez and Rosario Gandoy, Universidad Casuilla La Mancha, Spain

La pamicipacién de Espaiia en las redes de produceidn internacional

Gomez Sanz, Nurma

Universidad Castilla La Mancha, Spain

Co-authors M®* Angeles Cadarso Vecina, Universidad Castilla La Maneha; Luis Antonio Lopez
Santiago, Universidad Castilla La Mancha and M* Angeles Tobarta Gémez, Universidad Castilla La
Mancha, Spain

Deslocalizacion regional y su efecio en el empleo: el caso de la_indysiria v los servicios en la
Comumdad de Madrid

Agnesc, Pablo
IESE and UAB Spam

10
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Session D3: Financial Markets: Trends and Velatility
Room 319
Chair: Anindya Banerjee (University of Binningham)

Morales, Lucia
Dublin Institute of Technology, treland
Co-amhors Bemardelte Andrcosso 0] Caliaghan Urm.fers;l;.r of L:mcnck lmiand

Preystupa, Jan
National Bank of Poland, Poland
Ca-authors: Ewa Wrobel, National Bank ol Poland

Session Dd4: Trade: Theoretical Issues
Room 317
Chair; Fabio Manca

Allen, Thomas
University of Leicester, Uniled Kingdom

Lobbying for tariffs: The impact on trade policy of voting on domestc policy

Aleala, Francisco
Universidad de Murcia, Spain
uve Advantage Across G el Gualit

Manca, Fabio
AQR- IREA Universitat de Barcelona, Spam

Appropriate IPRs, Humap Capita

INVITED LECTURE
12:00-13:30
Room “‘Sala d' Actes™

The Return of the Wage Phillips Curve
Prof. Jordi Gali

Full Professor of Eeonomics, Pompeu Fabra Umiversity and
Director of CREI (Cente de Recerca en Economia Internacional)

b
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15;00-16:3

Session El: Tradability and PPP
Room 325
Chair: Josep Lluis Carrion-i-Silvestre

Gadea, Lola

Universidad de Zaragoza, Spain

Co-authors Lanra Mayoral, Universidad de Zaragoza, Spain
Persistenc d PP

Sosvilla-Rivero, Simon

Universidad Complutense de Madrid, Spain

Co-authors: Salvador Gil-Pareja, Universidad de Valencia, Spain
ence in Car Pri n 0)

Camon-i-Silvestre, Josep Linfs
AQR-IREA, Universitat de Barcelona
Co-authors: Syed Basher, Qatar Central Bank

Measuring Persistence ol U,S. Ciry Prices: New Evidence from Robust Tests

Session E2: International Migration
Room 318
Chair: Antonio Montafés (Universidad de Zaragoza)

Martin-Montaner, Joan A,

Universitat Jaume [, Spain

Co-authors: José Vicente Blanes, Universidad Pablo Olavide, Spain and Guadalupe Serrano,
Universidad de Valeueia, Spam

Monras, Joan
Universital Pompeu Fabra, Spain
W, o
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Session E3: International Trade T1
Room 317
Chair: Estrella Gémez Herrera

Marquez-Ramos, Laura

Universital Jaume I, Spain

Co-authors: Inmaculada Martinez-Zarzoso, Universitat Jaume [ and Celestino Suarez-Burguel,
Unwersu:ai Jaumel Spain

Santana-Gallego, Maria

University of La Laguna, Spain

Co-authors: Francisco J. Ledesma-Rodriguez, University of La Laguna, Spain; Jorge V. Pérez-
Rodriguez, University of Las Palmas de Gran Canaria, Spain and Isabel Cortés-liménez, University of
Nottingham, United Kingdom

Doe fic I niries’ growth v de and toynsm?

Goémez Herrera, Estrella
Universidad de Granada, Spain
Co-authors: Juliette Milgram Baleix, Universidad de Granada, Spain

Estimation of Gravity Equations: A Comparison of HMR Method with Standard Approach for a Large
Sample of Couniries

Session E4: Spatial Issues in International Economics
Room 319
Chair: Peter Claeys

Martin-Barroso, David
Universidad Complutense de Madrd, Spain
Co-authors: Juan A, Nuitez-Semrano, Universidad Complutense de Madrid and Francisco I. Veldzquez-
Angona, Universidad Complutense de Madrid. Spain
rent t L

Roig Casanova, Mara

Universital Janine 1, Spain

Co-authors: José M* Albert, Universitat Jaume I and Vicente Orts, Universitat Jaume 1, Spain
h) i L jsh ma

Claeys | Peter
AQR-IREA, Universital de Barcelona, Spain
Co-authors: Fabio Manca, AQR-IREA University of Barcelona, Spain

A missing spatial link in instituuonal guality
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CONTRIBUTED SESSIONS F

17:00-18;

Session F1: International Trade [11
Room 318
Chaw: Marja Santana-Gallego

Salinas-Jiménez, Maria del Mar

Universidad de Extrernadura, Spain

Co-authors: M* Jesis Delgado Rodrignez, Universidad Rey Juan Carles, Spain and Inmaeulada
Alvarez Ayuso, Universidad Auténoma de Madrid, Spain

Determinats of TFP Growth in EU Countries: A Sectorial Comparison with Malmguist Indiges

Cring, Rosario
1AE - CSIC, Spain
Co-authors: Paclo Epifani, Boccom University, laly

Export Intensity and Productivity

Santana-Gallego, Maria

University of La Laguna, Spain

Co-authors: Franciseo ] Ledesma Rodiiguez , University of La Lagura, and Jorge V. Pérez Rodriguez,
Unwcrsuy of Las Palmas de Gran Canana Spam

ata analysj

Session F2: Economic Integration and Prices
Room 319
Chair Mana Gdinez-Pnig

Slacik, Tomas
Oesterren.hlsche Nanonalbank Ansma

Van der Cruijsen, Carin
De Nederlandsche Bank, Netherlands
Co-authors. Maria Demertzis , De Nederlandsche Bank, Netherlands

How Anchored are Inflation Expectations within EMU conniries?

Zdéarek, Viclay
Kiel Institute of World Eeonomy, Germany
Co- auihors Inaki Aldasoro, Kiel lnsmule ochJrId Economy, Germany

Huaita, Franklin
Umniversidad de Chile, Chile

Qveneaction 1n Capital Flows 1o Emerging Markets. Booms and Sudden Stops

14
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Session F3: Fiscal Policy in Open Economies
Room 325
Chair: Carmen Diaz- Roldan

Sdenz Rodriguez, Estela

Universidad de Zaragoza, Spain

Co-anthors: M* Dolores Gadea, Universidad de Zaragoza and Marcela Sabaté, Universidad de
Zaragoza, Spain

Awﬁ%g&mﬂmmmmmmwn Un Estudio Aplicado al

Steinberg, Federico

Universidad Auténoma de Madrid and Elcano R, Instilute, Spain

Martinez i Coma, Ferran

Centro de Investigacion y Docencia Econdmicas (CIDE}, Mexico

Co-authors: Ismael Sanz, Universidad Complutense de Madrid snd GRIPICO, Spain
5 1ea ot fi mmmm

Diaz-Roldan, Carmen
Universidad de Castilla-La Mancha, Spain
Cu anlhors Albeno Monlero Soler Umvemdad de Mélaga Spam

CLOSING CONFERENCE DINNER
CAL PINXO - PALAU DE MAR
BARCELONA’S PORT VELL
21:00




