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X1l CONFERENCE ON INTERNATIONAL ECONOMICS

JUNE 215" 2012, THURSDAY 5

08:30 - 09:00 Registration

usm -11:00 Contributed Sessions A

Session A-1 International Trade | {Salén Altiplano)

* Fernando Perera-Tallo
PROTECTIONISM AND UNEMPLOYMENT
= Alejandro Jacobo; Ariel Barraud
ON MERCOSUR-UE TRADE RELATIONS: DOES A FTA HAVE A FUTURE?
= Amanda Jakobsson; Paul Segerstrom
IN SUPPORT OF THE TRIPS AGREEMENT
* Alberto Martin Diaz Cafferata; M2 Vjrginia Mattheus
CO-MOVEMENTS IN TERMS OF TRADE VOLATILITY IN LAND ABUNDANT COUNTRIES

Session A-2 Networks (Salén Costa Tropical)

* Carmen Diaz-Mora; David Cdrcoles, Rosario Gandoy
REDES DE PRODUCCION Y SUPERVIVENCIA: UN ANALISIS DE DETERMINANTES
* Laura Marquez-Ramos; Luis Marcelo Florensa
LATIN AMERICA INTEGRATION AND REGIONAL PRODUCTION NETWORKS
= Belén Gonzalez Diaz; Leticia Blazquez Gémez
INTERNATIONAL AUTOMOTIVE PRODUCTION NETWORK: HOW THE SPIDER WEB IS PULLED
TOGETHER

Session A-3 Exchange Rates|  (Saldn Alpujarra)

« Alexander Erler; Bernhard Herz
THE DYNAMICS OF CURRENCY CRISES: DEFENDING THE EXCHANGE RATE IS A RISKY
DECISION

= Arpita Chaterjee; Rafael Dix-Carneiro
MULTI-PRODUCT FIRMS AND EXCHANGE RATE FLUCTUATIONS

* Jana Riedel; Bernd Kempa
NONLINEARITIES IN EXCHANGE RATE DETERMINATION IN A SMALL OPEN ECONOMY: SOME
EVIDENCE FOR CANADA

Session A-4 Open Macroeconomics | (Salén Lecrin)

* Robert Driskill; John Conley
REAL EXCHANGE RATES, FISCAL POLICY, AND INTERNATIONAL INDEBTEDNESS: A GENERAL-
EQUILIBRIUM DYNAMIC MODEL

* Nikolas Miiller Plantenberg
BOOM-AND-BUST CYCLES MARKED BY CAPITAL INFLOWS, CURRENT ACCOUNT
DETERIORATION AND A RISE AND FALL OF THE REAL EXCHANGE RATE

* Benedikt Rydzek )
THE EFFECTS OF TRADE AND ENDOGENOUS TECHNOLOGICAL CHANGE ON THE WAGE GAP
AND UNEMPLOYMENT

~ Beatriz de Blas; James Costain
SMOOTHING SHOCKS AND BALANCING BUDGETS IN A CURRENCY UNION

11:00 - 11:30 Break

11:30- 13:30 Contributed Sessions B ) ‘

Session B-1 International Trade Il (Salon Altiplano)

* Camilo Umana Dajud
POLITICAL PROXIMITY AND INTERNATIONAL TRADE
“ Aleksandra Parteka
RELATIVE DIVERSIFICATION OF IMPORTED AND EXPORTED PRODUCTS IN THE COURSE
OF ECONOMIC DEVELOPMENT.
* Francisco Requena; Asier Minondo
DOES COMPLEXITY EXPLAIN THE STRUCTURE OF TRADE?

Session B-2 International Finance | (Salén Costa Tropical)

* Carmen Diaz Roldan
MONETARY UNIONS UNDER FINANCIAL SHOCKS: DO FISCAL RULES MATTER?
* Daniel Kapp; Marco Vega
REAL OUTPUT COSTS OF FINANCIAL CRISES: A LOSS DISTRIBUTION APPROACH
“ lgor Sorkin
LAW OF ONE PRICE AND FINANCIAL CRISIS: EVIDENCE FROM FINANCIAL MARKETS
* Daniel Riera
UNDERSTANDING INTERNATIONAL GROSS CAPITAL FLOWS: NEW USES OF BALANCE
PAYMENTS DATA AND APPLICATION TO FINANCIAL CRISES

Session B-3 Open Macroeconomics |l (Salon Alpujarra)

* Debojyoti Mazumder
UNEMPLOYMENT AND INHERITANCE LINKAGE: A DYNAMIC ANALYSIS
* Edouard Turkisch
SOVEREIGN WEALTH FUNDS AS INVESTORS IN AFRICA: OPPORTUNITIES AND BARRIERS



= Ma2 del Carmen Ramos; Simon Sosvilla
ON THE FORECAST ACCURACY AND CONSISTENCY OF EXCHANGE RATE EXPECTATIONS: THE
SPANISH PWC SURVEY

= Oscar Bajo; Julio del Corral
THE EFFECTS OF GOVERNMENT SIZE AND LABOUR MARKET INSTITUTIONS ON
MACROECONOMIC VOLATILITY e — g

Session B-4 Firms’ Internationalization |  (Salén Lecrin)

= Philipp Meinen
SUNK COSTS OF EXPORTING AND THE ROLE OF EXPERIENCE IN INTERNATIONAL TRADE.

= Amel Belanes, Malek Saihi
DO INSTITUTIONAL SHAREHOLDERS IMPROVE PERFORMANCE IN THEIR FRENCH INVESTEE
FIRMS?

* Davide Sala
MANAGERIAL CHARACTERISTICS AND THE EXPORT DECISION OF FIRMS

= Artur Klimek
LOCATION CHOICE OF CROSS-BORDER MERGERS AND ACQUISITIONS BY MULTINATIONAL
CORPORATIONS FROM EMERGING COUNTRIES

13:30-15:00 LUNCH

= Pr. Dr. Oded Stark, University Professor. Universities of Bonn, Klagenfurt, Tuebingen, and
Vienna; Warsaw University; Warsaw School of Economics.
A SOCIAL LIABILITY OF THE INTEGRATION OF NATIONS AND REGIONS: THEORY, AND POLICY
RESPONSES

16:30-17:00 BREAK
17:30-19:30 Contributed Sessions C

Session C-1 Trade and Migrations (Salén Costa Tropical)

* Luca De Benedictis; Massimiliano Bratti
ON THE PRO-TRADE EFFECTS OF IMMIGRANTS
*  Andre Wolf
SKILLED MIGRATION AND INTERGENERATIONAL SUPPORT
Francisco Requena; Guadalupe Serrano
THE IMPACT OF IMMIGRATION ON REGIONAL EXPORTS

»

Session C-2 International Economics | (Salén Alpujarra)

* Hela Ben Soltane; Adel Karaa
FORECASTING EXTREME MARKET RISK: USING VAR AND CVAR BASED ON GARCH-EVT
APPROACH

* Tommaso Trani
COUNTRY PORTFOLIOS WITH HETEROGENEOUS PLEDGEABILITY

= Estrella Gémez; Cecilio Tamarit; Mariam Camarero
THE EURO IMPACT ON TRADE. LONG RUN EVIDENCE ON EMU COUNTRIES

* Francisco Ledesma-Rodriguez; Maria Santana-Gallego; Jorge Perez-Rodriguez
ON THE EFFECT OF COMMON CURRENCIES ON TRADE

Session C-3 International Economics I (Salén Lecrin)

= Alberto Fonseca
DEADLOCK PLAYERS IN A PRISONER’S DILEMMA GAME? THESE ROMANS ARE CRAZY.

« Alberto Martin Diaz Cafferata; José Luis Arrufat, Marfa Victoria Anauatiy Santiago Gastelu
ASSESSING TERMS OF TRADE VOLATILITY IN ARGENTINA, 1810-2010. A FOURIER APPROACH
TO DECYCLING

* Hugo Rojas Romagosa
WAGE INEQUALITY IN TRADE-IN-TASKS MODELS

* Debasmita Basu
AGRICULTURAL TRADE WITH PRODUCTION UNCERTAINTY

Session C-4 Open Macroeconomics il (Salén Altiplano)

“ Audrey Menard
WHEN DOES FOREIGN AID IMPROVES GOVERNANCE?
= Andreas Tudyka
NON-LINEAR EFFECTS OF GOVERNMENT SPENDING IN TIMES OF HIGH DEBT - THE CASE OF
THE CURRENT ACCOUNT
« Jose Luis Torres, Benedetto Molinari, Jests Rodriguez-Lopez
TECHNOLOGICAL PROGRESS AND GROWTH IN SELECTED PACIFIC COUNTRIES

20:30-22:00 Welcome Reception

JUNE 22"° 2012, FRIDAY

09:30-11:30 Contributed Sessions D -

Session D-1 International Economics Il (Salén Altiplano)

= Javier Perez; Rossana Merola

FISCAL FORECAST ERRORS: GOVERNMENTS VS INDEPENDENT AGENCIES?
* Luis Enrique Pedauga

FINANCIAL CONSOLIDATION AND STABILITY: EMPIRICAL EVIDENCE REVIEWED
* Ho-don Yan; Li-Ju Chen

FACTORS DRIVING CURRENCY MISALIGNMENT



= Josep Lluis Carrién-i-Silvestre; Mariam Camarero; Cecilio Tamarit
THE RELATIONSHIP BETWEEN DEBT LEVEL AND FISCAL SUSTAINABILITY IN OECD
COUNTRIES: A MULTICOINTEGRATION APPROACH

Session D-2 International Trade Il (Salén Alpujarra)

Julie Lochard; Emmanuelle Lavallée
INDEPENDENCE AND TRADE: THE SPECIFIC EFFECTS OF FRENCH COLONIALISM
= M2 Dolores Parra Robles; Inmaculada Martinez Zarzoso; Celestino Suarez
IMPACT OF FTAS ON MENA TRADE
* Gunes Gokmen;
ECONOMIC CLASH? THE ROLE OF CULTURAL CLEAVAGES IN BILATERAL TRADE RELATIONS

Session D-3 Firms’ Internationalization Il {Salén Lecrin)

= Julien Martin
THE FEW LEADING MANY: FOREIGN AFFILIATES AND BUSINESS CYCLE COMOVEMENT

* Valerie Smeets; Frederik Warzynski
ESTIMATING PRODUCTIVITY WITH MULTI-PRODUCT FIRMS, PRICING HETEROGENEITY AND
THE ROLE OF INTERNATIONAL TRADE

* Juan Carlos Barcena; M2 Luz Campo
PARTIAL CROSS-OWNERSHIP AND STRATEGIC ENVIRONMENTAL POLICY

* Harald Badinger; Thomas Url
EXPORT GUARANTEES AND EXPORT PERFORMANCE: EVIDENCE FROM AUSTRIAN FIRM
LEVEL DATA

11:30 - 12:00 Break

*  Prof. Luca De Benedictis, University Professor. University of Macerata.
INTERNATIONAL TRADE AND NETWORK ANALYSIS

13:30 - 15:00 Lunch

15:00-17:00 Contributed Sessions E

Session E-1 International Aspects of Industrial Organization | (Salén Alpujarra)

Robert Driskill; John Conley; Hideo Konishi
DIXIT-STIGLITZ APPROACHES TO INTERNATIONAL TRADE: ENOUGH IS ENOUGH
= Antonio Navas
ASYMMETRIC TRADE LIBERALIZATION, SECTOR HETEROGENEITY AND INNOVATION.
* Aranzazu Crespo Rodriguez
TRADE, INNOVATION AND PRODUCTIVITY

Session E-2 Open Macroeconomics IV (Salén Lecrin)

» Marta Arespa
A NEW OPEN ECONOMY MACROECONOMIC MODEL WITH ENDOGENOUS PORTFOLIO
DIVERSIFICATION AND FIRMS ENTRY

= Edouard Turkisch
THE ROLE OF SOVEREIGN WEALTH FUNDS IN THE FACE OF SHOCKS: THE WANING OF
NATURAL RESOURCE RENT, OF DECREASE IN WORLD DEMAND FOR DOMESTIC PRODUCTS,
AND THE AGEING PROCESS

» Stefan Hohberger
FISCAL POLICY, MONETARY REGIMES AND CURRENT ACCOUNT DYNAMICS

= Ramén Maria-Dolores; Jose Morales
THE NATURAL RESOURCE CURSE: AN ANALYSIS OF THE DUTCH CASE BASED ON SECTORAL
ECONOMIES OF SCALE

Session E-3 Firms’ Internationalization Il (Salén Altiplano)

= Rahel Aichele; Gabriel Felbermayr
ESTIMATING THE EFFECTS OF KYOTO ON BILATERAL TRADE FLOWS USING MATCHING
ECONOMETRICS
« Helena Ferreira Marques, Sushanta Mallick
SELECTION INTO EXPORTING AND MARKET INCOME: EVIDENCE FOR CHINA AND INDIA
* Noor Aini Khalifah; Am Azhar
ON THE MEASUREMENT OF EXPORT PROCESSING TRADE AT THE ESTABLISHMENT LEVEL
* Pierre-Louis Vezina; Andreas Lendle; Marcelo Olarrega
THERE GOES GRAVITY: HOW EBAY REDUCES TRADE COSTS

17:00-17:30 Break

17:30-19:30 Contributed Sessions F

Session F-1 International Aspects of Industrial Organization il (Salon Alpujarra)

* Yan Ma
THE TIMING OF PRODUCT TRANSFER AND THE PRODUCT CYCLE
» Fernando Bruna; Andres Faina; Jesus Lopez Rodriguez
MARKET POTENTIAL AND SPATIAL AUTOCORRELATION IN THE EUROPEAN REGIONS
= Jorgen Ulff-Moller Nielsen; Jorgen Drud Hansen; Philipp Meinen
ELASTICITY OF SUBSTITUTION AND ANTI-DUMPING DECISIONS
* Andreas Lendle
NEW EVIDENCE ON PREFERENCE UTILIZATION

Session F-2 international Trade IV {Salén Lecrin)

» Sandrine Noblet
COORDINATION COSTS AND THE DISTANCE PUZZLE
= Sebastian Vollmer; Inmaculada Martinez-Zarzoso
BILATERAL TRADE FLOWS AND INCOME-DISTRIBUTION SIMILARITY



Session F-3

Ilir Miteza

ARE U.S. EXPORTS TO JAPAN SENSITIVE TO EXCHANGE RATE VOLATILITY? EVIDENCE FROM
NONLINEAR ERROR CORRECTION

Valeriano Martinez; Marta Bengoa; Blanca Sanchez-Robles

FOREIGN DIRECT INVESTMENT AND TRADE: COMPLEMENTS OR SUBSTITUES? EMPIRICAL

EVIDENCE FOR THE EUROPEAN UNION ? S

International Economics IV (Salén Altiplano)

Eric Bond; Yan Ma

LEARNING BY DOING AND FRAGMENTATION

Kristian Estevez; Ting Levy

INTRA-INDUSTRY TRADE AND THE DEMAND FOR CHILD LABOR
Elisabeth Nindl

GLOBALIZATION AND CORRUPTION, REVISITED

21.00-23.30 Conference Dinner

JUNE 23", SATURDAY

09:30 Alhambra Guided Visit

Additional Information

Each session will be chaired by the last speaker. Each speaker has 30 minutes. If a speaker
does not show, his time of presentation will be respected for people who have planned to
attend another presentation.

The Welcome reception will take place at Abades Nevada hotel.

The conference dinner will take place at Carmen de San Agustin, in the Albaycin area (Carril
de las Tomasas, 2 18010 Granada) on Friday 22™ at 21:00. Departure buses will be provided
at 21.00 from the hotel to the dinner venue and return buses will be provided to the hotel
around 23.30-24.00, after dinner.

Alhambra guided visit will take around three hours. Departure and return transportation
will be provided from Abades Nevada Hotel to the Alhambra.

LIST OF PARTICIPANTS

NAME FAMILY NAME UNIVERSITY

MIRKO ABBRITTI UNIVERSIDAD DE NAVARRA

BETTY AGNANI U.GRANADA

RAHEL * AICHELE IFO INSTITUTE

HENRY ARAY U.GRANADA

MARTA ARESPA CASTELLO UNIVERSITAT DE BARCELONA

HARALD BADINGER VIENNA UNIVERSITY OF ECONOMICS AND BUSINESS

OSCAR BAJO U.CASTILLA LA MANCHA

JUAN CARLOS BARCENA RUIZ UNIVERSIDAD DEL PAIS VASCO UPV/EHU

DEBASMITA BASU INDIAN STATISTICAL INSTITUTE

ARAEL SELANES HIGH INSTITUTE OF MANAGEMENT OF TUNIS
UNIVERSITY OF CARTHAGE

ANTOINE BELGODERE UNIVERSITE DE CORSE

ERIC BOND VANDERBILT

FERNANDO BRUNA UNIVERSITY OF CORUNHA

MICHAEL BURDA HUMBOLDT UNIVERSITY BERLIN

JAMES CASSING UNIVERSITY OF PITTSBURGH

ARPITA CHATTERJEE UNIVERSITY OF NEW SOUTH WALES

ARANZAZU CRESPO RODRIGUEZ UNIVERSIDAD CARLOS Ill DE MADRID

LUCA DE BENEDICTIS UNIVERSITY OF MACERATA - ITALY

BEATRIZ DE BLAS UNIVERSIDAD AUTONOMA DE MADRID

CARMEN DIAZ ROLDAN UNIVERSIDAD DE CASTILLA-LA MANCHA

AABERTO MARTIN DIAZ-CAFFERATA UNIVERSIDAD NACIONAL DE CORDOBA, REPUBLICA
ARGENTINA

CARMEN DIAZ-MORA UNIVERSIDAD DE CASTILLA-LA MANCHA

ROBERT DRISKILL VANDERBILT UNIVERSITY

LAVALLEE EMMANUELLE UNIVERSITE PARIS DAUPHINE

ALEXANDER ERLER UNIVERSITY OF BAYREUTH

KRISTIAN ESTEVEZ UNIVERSITAT DE BARCELONA

HELENA FERREIRA MARQUES UNIVERSITAT DE LES ILLES BALEARS

ALBERTO FONSECA OVIEDO

GUNES GOKMEN BOCCONI UNIVERSITY

ESTRELLA GOMEZ UNIVERSITY OF GRANADA

BELEN GONZALEZ-DIAZ UNIVERSIDAD DE CASTILLA-LA MANCHA

JPRGEN DRUD HANSEN UNIVERSITY OF SOUTHERN DENMARK

STEFAN HOHBERGER UNIVERSITY OF BAYREUTH

ALEJANDRO JACOBO UNIVERSIDAD CATOLICA ARGENTINA

AMANDA JAKOBSSON STOCKHOLM SCHOOL OF ECONOMICS




e o, o PARIS SCHOOL OF ECONOMICS AND PARIS 1
PANTHEON SORBONNE

NOOR AINI KHALIFAH UNIVERSITI KEBANGSAAN MALAYSIA
ARTUR KLIMEK WROCLAW UNIVERSITY OF ECONOMICS
FRANCISCO J. LEDESMA-RODRIGUEZ LALAGUNA _ g
ANDREAS LENDLE HEID GENEVA N
RAFAEL LLORCA U.VALENCIA

JULIE LOCHARD UNIVERSITY PARIS EST CRETEIL

YAN MA KOBE UNIVERSITY, JAPAN

RAMON MARIA-DOLORES MURCIA

LAURA MARQUEZ ~ UJAUMEI i

JULIEN MARTIN UNIVERSITE CATHOLIQUE DE LOUVAIN
VALERIANO MARTINEZ UNIVERSIDAD DE CANTABRIA

DEBOJYOTI MAZUMDER INDIAN STATISTICAL INSTITUTE

PHILIPP MEINEN AARHUS UNIVERSITY

AUDREY MENARD UNIVERSITY OF STRASBOURG

JULIETTE MILGRAM BALEIX GRANADA

ASIER MINONDO U.DEUSTO

ILIR MITEZA UNIVERSITY OF MICHIGAN DEARBORN

MULLER-

NIKOLAS PLANTENBERG UNIVERSIDAD AUTONOMA DE MADRID
ANTONIO NAVAS UNIVERSIDAD DE ALICANTE

JORGEN ULFF-

MOLLER NIELSEN AARHUS UNIVERSITY, DENMARK
ELISABETH NINDL VIENNA UNIVERSITY OF ECONOMICS AND BUSINESS
SANDRINE NOBLET UNIVERSITE DE CORSE

MARIA DOLORES PARRA ROBLES UNIVERSIDAD JAUME |
| ALEKSANDRA PARTEKA GDANSK UNIVERSITY OF TECHNOLOGY/UPF
JESUS PENA-VINCES UNIVESITY OF SEVILLE

FERNANDO PERERA-TALLO UNIVERSIDAD DE LA LAGUNA

JAVIER PEREZ BANCO DE ESPARA

JORGE PEREZ-RODRIGUEZ U. LAS PALMAS DE GRAN CANARIAS

M2 DEL CARMEN RAMOS HERRERA UNIVERSIDAD COMPLUTENSE DE MADRID
FRANCISCO REQUENASILVENTE  UNIVERSIDAD DE VALENCIA

JANA RIEDEL UNIVERSITY OF MUENSTER

DANIEL RIERA CRICHTON BATES COLLEGE

Huco ROIAS-ROMAGOsa  C78 NETHERLANDS BUREAU FOR ECONOMIC POLICY

ANALYSIS

BENEDIKT RYDZEK ETH ZURICH

DAVIDE SALA UNIVERSITY OF SOUTHERN DENMARK
GUADALUPE SERRANO DOMINGO  UNIVERSITAT DE VALENCIA

‘ [MARCEL SMOLKA UNIVERSITY OF TUEBINGEN
IGOR SORKIN CUNY GRADUATE CENTER i
\ UNIVERSITIES OF BONN, KLAGENFURT, TUEBINGEN,
ODED STARK AND VIENNA; WARSAW UNIVERSITY; WARSAW
‘ SCHOOL OF ECONOMICS
| JOSE LUIS TORRES U.MALAGA
] TOMMASO TRANI THE GRADUATE INSTITUTE | GENEVA
ANDREAS TUDYKA WHU - OTTO BEISHEIM SCHOOL OF MANAGEMENT
| EDOUARD TURKISCH U.PARIS X AND OECD DEVELOPMENT CENTRE
1 CAMILO UMANA DAJUD SCIENCES PO PARIS
x SMEETS VALERIE AARHUS UNIVERSITY
PIERRE-LOUIS VEZINA OXFORD
v SEBASTIAN VOLLMER UNIVERSITY OF HANNOVER & HARVARD UNIVERSITY
1 ANDRE WOLF CHRISTIAN-ALBRECHTS UNIVERSITY KIEL
i HO-DON YAN FENG CHIA UNVERISITY
|
|
|
|
|
|
w
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